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$ UHSHIFXW R GR @QEDP HQR GD &RDA)] | R GR &UGLIF
GH ' HHWD H ,QFO\M R GR &RQUXP IGRU 1HILR HP
JIDQGHY YHPX®V GH FRPXQFCHR WHRWED XPL
XUWOQFID TXH D %DFN 60MMY 1Q /D7 %%/ WP SU
GHHYGHX R GHEDM VREWH R WDFWP R QDV WHDBPHY G-
FROWXP R N QHFHWEUR H LQDGEYHO 9HU HWD SDX\E
JDQKDQGR HVSCER P RMAD TXH HEZP RV DYDQEDQGR SDUL
XP DWDQVRWP BB R TXHM Q' R SRGHP DIV VHULIQRUDGD

2 TXHNR &UGLIR HSRUTXHH®M N YLVBO

2 &UGJRGH' HHVDH,QFOM R GR &RQUXP IGRU1 HILR
N XP GRFXP HOR TXH HMMEEHBFH QRWP DV PRI G
DGAM R YRXQEUD SDID FRP EDMJ D GMFUP LIQDE R
HVSHFLD® HQM D YHDGD QRV DP ELHOMV GHFRP SWD ( ®
IRL IGHDI} DGR H HDERWGR SHR 0 RYIP HOR SHD
( TXIGDGH 5DADO 029(5 H SH®R * IXSR / 2 LINDXC
FRQEQGR FRP D FROERWDE R HMADWILFD GD %IFN
6LMMY/LQ/ DZ FRP DV6LMMUY HQYRO'LGDV GD IRXQGH
" IROH$ WL &UUHGHYRQIP * GXFADO RWDLY

fCJ €f

$ P SRUEQFAID G-M® IQFIDAYD N VXWMQEGD SRU
GDGRV DDLP DMV XP D SHVTXIVD IQGIFRX TXH
GRV FROXPIGRHV QHIWLRV FOWHY $ H % M
SDADDP  SRUMWYDEPHY GH GMFUP ICDB R P GBRV
2 REMMYR GR &UGJR N UMWDUR FRQUXP IGRUQHILR
GDSRVB RGH VXVSHWR HFRBFE® HP XP OXJDUGH
SIRIJRQWP R UHFRQKHFHQGR VHX SRGHU IlQDQFHLR
YIMR TXH USUHVHOEP RV GD SRSX@H R
EUDMGBILD

$ ) RUED GD &RDQ)] | R
$\WD® HQM D FRDQ i R FRQ® FRP D DGHM R GH
JWQGH  HPSUMDV  YDIHWABY H  SHUXP DUDV

IQFOXIQGR JLIDQMY FRPR $GDUDEY $P HIFDQDV
* KSR &DULHRXUH 6HSKRWD -XQWV HDV\RP DP

- 0DOVGH AV HVSDEDGEDV SHR 4.DVNO
- ODWVCH P LOFROERWGRIHV TXH SDWDU R SRU
FROMAGRV GHGMDP HOR WDFLDO
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2 &UGLIR SLIRSPHGH QRUP DV SLEWFDV GH
DXVRUHI X@P HQE R TXH YLVDP JDLDQWUD

GLIQLGDGH GR FRQVXP LGRUQHILR

£

&DSDFIVEE R $QAUDFIWD 7 UHQDP HQR  DQXDO
REWDMUR P@PR GH KRWV SDWD HIDGFDU
YIHVHY H SUBWFDV LDFIMBV

SIHWWM D QR $WIQGP HQR ' HYHU GH DIWU FRP
SIRQAG R DAVHIXWDQGR WDWP HQR GLIQR SDLD
FRP EDMUD LOYIMEIQGDGH VRFIDO

/ LYULH $ FHWAVR H &ILFX@HB R 9HGDH R GH EDUHLDY
IMFDV RX MPEUTFDV TXH UWWMMQWP D
P RYIP HQWE R GR FOHOM QD B\D

S5HILV SDD S5HIWRV $ERUWGDIHP  SHP IMGD
DSHODV FRP  SWRYDV ICHTXQRFDV  DDWP HY
WAMMP XQKDV RX UHIMARY DXGIRYIVXDLY

fCl €f
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OHAGDY  ,QFOMYDV Q@D  &RQAMDWE R
&RP SIRP MR GH DBFDQEDU  UHSUHVHQANIGDGH
QHIWDMP LMUI GD SRSX@B R ®RFDOQR TXDGLR GH
IXQFIRQEURV

S5HVSHW H ' LJQGDGH 3WRIEEIBR GR XWR GH
DSHIGRV QUIXDIHP 1QIDQWA} DGD RX LQYDM R GR
HVSDER SHWRDO

QRPDER GH 3UERVY 9HEH R DR DR GH
IQRWP DUSUHERV RX RIHIHFHU SDUFHDP HQRV VHP
VRIFIMZS R SLAYID SUHVXP LQGR | DO GH SRGHUGH
FRP SWD

5 HSUAVHQUAYIGDGH QD 3XEQFIGDGH * DUDQAD GH
SUHVHED QHIWD QD FRP XQFDEI R YLVXDO GRV
SRQRV GHYHQCGDVHP  H RIEDUHWMLHMSRY

' VSRQEIIGDGH GH 3WRGA\WRV 2EWDER GH
P DQMJ HMRTXH SDLD GIHHQMV \RQDIGDGHY GH
SHBIHWSRV GHFDEHR

&DSDFMEE R 7RFQFD  *DIDQAD GH TXH RV
IXQFIRQEURV VDIEDP  |QGIFDU H DSQFDU SLRGXRY
HSHFALFRY SDUD DV QHFHWIGDGHY GD SRSX@H R

QWD
2 3DSHOGD %6/ 5DFLD@] DUR' LLHWR

$ %DFN 6MMY IQ / DZ FRP R XP D WHGH GH TXDWH
DGYRIDGDV QHIUDV WYH D KRQUD GH SDUAFLSDU

HHAYDP HOM GD FROMXBI R GHMM FUGJR 1RWD
PIMW R IRL DSRURU D H SHWWH MUGBFD QHFHWEUD
SDWD SIRSRUD WDFIDQ DB R GR &UAJR GH' HHVDGR
&RQUXPIGRU & & TXH DD® HQM Q R DSUHVHQD
SWHYLVPHY HVSHFBLFDY SDLD SLIRMIHU R FRQUXP LGRU
QUWR HP VXD YX@HIELMGDGH HVSHOFD &RP R
GHWEFD QRWD IXQGDGRWD ' IRQH $WV  IQFIDAYDY
FRPR MWD VR HWHQFIDV SDID FRQUGHDU D
SRSX@E R QHIWD H IFXGD HP WRGR H TXDAXHJ
DP EIHQM $ IRWP DB R GAM® FRDQ | R GHP RQMD D
IRWED GD P RELA) DB R GR VMRUSUYDGR @GH.DGD SHR
029(5 SDDWDMRWP DUR P HFDGR H D VRFIHGDGH
EUDMGALD
R

e v an ool s

226(5 0 R HOR SHD{TXLSOCHSCALD + 5652 1 25 81 9556, AUGLIRGH HHOM

L QFOXM R GR &RQUXP LGRULHILR XP DREWDVHP HHVR MUTBIFR P DVFRP HHAR P RUDO 6 0@
0 RYHU/ 2 DO &RP FROMERWDE R GH %DMAN 6LMMVLQ / DZ
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1RGD GHPDUER R$WURGR) @P HQURVRURX W 2 FXSDU HVSCERV SAEQFRV FRP VDAGH H DBUUD N XPD IRWP [

XP FHQEUR GH FHBEWH R H YIMBAGDGH 6MMY G- SRGHRVD GHDILP OB R 30D DV %DFN 6MMY IQ/ ¥ SLRP RYH

GLYHJRV KRU] RQMV VH LHXQULDP VRE R VROGR 51R G+ HOFRQARV TXH WDQUWHQGHP R [P EIHQWM IRWP DOGH WEED®R

-DQHLR WQGR R 31 R GH$PAFDUFRP R WWWP XQKD G- HWHQFLDOSDLD FXGWDUXP  HFRWIVWP D RQGH D FROERWE R HF

XP DP DQKI P DUFDGD SHR P RYIP HQWR H SHD SLRIXQGE VXSRUMP aWR VHNIP DV EDVHV GH FDGD WDNAMIUD GH VXFHWR

FRQH T R HOAH P X®&HHY TXH WDQVRWP DP R FHQEUF

MUGLFR QDFLIRQDO 0 RP HQRV FRP R HViM LHQRYDP QRWD HQHUIID H FRQILLP DP TXHF
FOP LQKR VH VRUQD P DLV VUGGR TXDQGR FDP IQKEP RV @GR D @GR

(VWM HQFROAR HVSHFIDO SLRSRUFIRQRX XP D YLYQQFLL FRP SDUOMBDQGR  YIYOQFIDV' H FROMKXIQGR PHPUUDV TXt

TXH XQH DWYIGDGH IMFD GIERIRV LQVSILDGRUHY H [ IRUVEGFH QRWDXAQIR

®YH D GH VRUUMVRY FRP SDUMKDGRY $ FUHGMIP RV TX+

D IRED GD QRWD WHGH VH P DQUHWD QR DSHQDV @

H FHOQAD WFQFD P DV VP ERP QD FDSDFIGDGH G

HAMILP RV SUWJ IP DV FXIGDQGR GR QRWR EHP HWRU +

HAWHWEQGR RV @ERV TXH QRV VXMWWQEP HP VRGDV D\

HVH.DV GHDXOH R
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THP QRYICDGH (D %%/ @CBECP RV R
DSS RILFDOGD %DFN 6L/ 1Q/ DZ

" SRUE TXH YRFOSRGHE
— DMDT DUVHX FDGDWAR
— WHFHEHU RSRUMQIGDGHY SRU BUHD
HWHIL R
— IQEFDUQRYDV 61MMY/
— SDUAFISDUGRV HAWVILY GD %6/
3DWRD3DWR

$FHWHR DSS GD %6/
. _FOrXHDTXL

&AITXHHP j-EWQKR FRO® H
IQRIPH R HPDO TXH YRFO W
FDGDWRX QDEVO

8WH D VHXD SWRYIMIUD
EVO

$SV HOMDU FRP SGMW H
DD HVHX FOGDWAR
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$V &RRUGHQDGRUDV GDV ( VSHFLDDARY GHVHP SHQKDP XP SCSHOHVWDWULER QD %DFN 60MMYV 1Q/ DZ 61 R HDV
TXH DP S@OP  YR|HV FROMRHP DIHQGDV UHBYDOMY SLRP RYHP GHEDWV TXDULFDGRV H IRUBGFHP DV
SDXVV TXH LP SXORQCP R DYDQER GD UHGH 6HJ &RRUGHIDGRWD %6/ N H HFHU SIRIIRQMP R RMED H
H FHOQFID RFXSDQGR HVSDERV GH @GH.DQED H FRQMEXIQGR DWYDP HOM SDUD D FROMKE R GH XP
HFRWMWP DIMUGIFR P DV GlYHOR FRQHAEEGR H UHSUHVHQAYR

$ SUHVHQWP RV DV &RRUGHQDGRUWV ( VSHALDOWRV %6DFN 6LMMYY LQ / DZ P X®&HHV TXH DWXP HP R

FRP SURP VR GH @GHDU UHSUHVHQBUH [RUBGFHUD SUMVHED GD %6/ HP VXDV EUHDV GH DXDE R
BHIXIP RV QDY WDQMRWP DQGR SUIHVHEDHP P SDRR

$OQH3DXAR
P HADH R

fCl €f
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$V &RRUGHQDGRWDV GDV ( VSHFLDDWRY GHVHP SHKDP XP - SDSHOHVADWILFR QD %DFN 6MMY/ 1Q/ IZ 61 R HDV
TXH DP S@OP YR HV FRQMRHP DIHQGDV LHBIYDQMY SIRP RYHP GHEDWAV TXDALFDGRV H IRUBGFHP DV
SDXVIV TXH IP SXMRQOP R DYDQER GD WHGH 6HJ &RRUGHQDGRWD %6/ N H HIFHU SIRIJRQMP R NWED H
H FHOQFID RFXSDQGR HVSDERV GH QGHDQED H FRQMEXIQGR DAYDP HOM SDD D FRQMXBI R GH XP
HFRWIMWP D MUGELER P DIV GLYHOWR FROHAVEGR H UHSUHVHOIWYR

$ SUIHVHQWP RV DV &RRUGHQDGRWV ( VSHADOWRY %6DFN 6LMMYY LQ / DZ P X®BHHY TXH DWXP HP R

FRP SURP MR GH @GHDU UHSUHVHQBUH [RUBGFHUD SUMVHED GD %6/ HP VXDV EUHDV GH DXDE R
BHIXIP RV MQIBV WDQMRWP DQGR SUHVHEDHP P SDRR

fCl €f
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$V / LYHV GDV (VSHADOMEV GD %DAN 6IMMYV 1Q /DZ MR XP HVSDER P SRUEQM SDID WRFD GH
FRQKHFLP HQR H DD DB R QD SUPWFD MUGHFD (P P DUER GH HSHALDDWENV GIVFXWDP  \WP DV
UHBIYDQMV TXH DHVEP R P HIFDGR MUGHFR &DGD @yH N FRQGX] LGD SRU XP D HVSHALIDDWR GD %6/  TXH
FRQYLGD SUIRIWMMRQDLY IHFRQKHALGRV SDUD FRP SDUMBDUH SHUOQFLDV H DSURIXQGDUGIMVRXWERHY SUBWFDV 2 V
HQFRQARV SUYIGBUIDP D DQEOVH GH FDVRV UHDLY SLRP RYHQGR XP D FRQMKXE R FRBMYD GR FRQKHFLP HQR
2 VWP DV DERUGDGRV IHGWP R FRP SLRP MR FRP D IRWP DB R FRQAIDXD H D SOXUDIGDGH GH SHY/SHAWYDY
$V QYHV HMWWR GVSRQAHY QR FDQDO GD %6/ QR <RX7XEH SDUD DFHWR D TXDOXHU P RP HQR
| RUBBFHQGR D DIDEI R SLRIDWMRQDOFRP  FRQWBGRV WFQLFRV H SLEWFRV
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$ SUP HLD @vH WHXQX WRGDV DV YHQFHGRWDV

HP XP HFROAR SRMOM GH WRFD
FHBEWS R HIQVSILDS R
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2 3WRIWPD 6lMMJ 3DUFHLD N XP D LQFIDAYD
HVADKULFD GD %DFN 6lMMY LQ / DZ FUDGD SDLD
UHRXHHJ RUDQIDU H YDRUIDU TXHP
P RYIP HQ® R HFRWMMMWP D GD WHGH SRUP HR GD
JHIH R GH RSRUMQGDGHY UHDV ,QGFDEPHY GH
FOHQMY YDIDV SIRMAVRYV GIOIOQFIDV H FRQH bHY
SWIRIMRQDLY VHP SUH 1] HDP  SDUM GD IRED GD
%%/ R SWRIWP D QDVWH SDD WDQVIRWP DU HAH
P RYIP HQR HP  UHFRQKHALP HQUR LOWNMFLIRQDO
$R GRQIR GH 6LMMY GH GIHHQMY BUHDV
FROQMEXQDP DAYDP HQM SDLD DP SADU R DFHWR
CR PHFDGR MUGBFR IRUEBGFHJ WDNAAUDY
SIRIWRQY H FROWRIGCDU D WHGH FRPR XP
HSDER GH FIUFX@EIR  TXDAUIWFDGD  GH
RSRUMQGDGHY  &DGD  IQEFDER  UHDM DGD
UHSUHHO® POV GR TXH XPD FRHIR KN
FRQIDGED  UHVSRQVEIOGDGH FROMYD  H
FRP SLIRP MR FRP R FUHVFIP HQR FRQWQR

2 UHRQKHFIP HQR FRP R 61\MMU 3DUFHLD GHWRIFD
P X&HHY TXHH HFHP SIRIIRQWP R QD SUAWFD
IRWEBFHQGR D @ULFD GH TXH TXDQGR XP D 61MMJ
DYDQED VRGD D UIHGH DYDGED FRP HD 2 SWRIWDP D
HAAXWAD HAWH 1] R GH RSRUMQGDGHY GH IRWP D
WDQVSDUHQM  YDOGDGD H DAICKDGD DRV YDRWHV GD
%6/ WHRUDQGR NMED FRODERWDE R HIP SDRR

$WYH VXD SDUAFLSDH R DIRWD

6H YRFO NE \MP XP D RSRUMQGDCH SDUD LQAFDU
RX GV LQIADU WD MDD FRP R 6LMMU
3DUFHID HMH HP FROBR GLHIP HOM SHR
: KDWS$SS RILFLDOGD %6/ H
GHVAUHYD D RSRUMQLGDGH

1 % +



$ %%/ $FDGHP\ RIHHH FXURV SUIEWFRV H DSOFDGRV TXH DIMQGHP |V GHP DQGDV GD DGYRFDAD H GR
P HIFDGR MUBBLFR (P DEUO RVFXWRV DEHJURV DR SAEQFR H WMUQR Vi R DR YLYR H P LQIMADGRV SRU
SWRIMRQDLY H SHUHQWMV $ P HIRGR®J LD |RFD QD DSTFDEN R GLUHVID H DQEAVH GH MWYDBEPHY UHDLY  SUHSDUDQGR
DV SDUAFISDQMV SDUD XMVDU R FRQKHAIP HQR HP VXDV FDUHLDV $ DFDGHP ID VH FRP SLRP HM FRP XP D
IRUP DB R DFHWAYHOH DDA} DD SLRP RYHQGR GHVHQYRONP HOR WFQIFR FRP VHIXUDQED HHVADWILD &RQILLD
DSWRIWP DB R GH DEUCH DV RSRUMQIGDGHY GIVSRQAHY QR FDQDCRI LFLDO
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6RE DFRRUWGHQDEI RGD' WD 9DQHWD/ RSHV R
SURVMR K3DWHL QD 2 $ %y GD %DFN 61MMY 1Q
/D2 WIXH IRUBBFHQGR VXD PDMMR GH
DP SCDU R DFHWR | SUHSDUDEI R MUGFD GH
TXDOGDGH H DSRIDUP XBHHY HP VXD NRUQDGD
WXPRI DSIR'DBHR QR ([DPHGD 2 WGHP  $
LQFLDWYD NVRVE® HOW J DIV HFRQB FRP D
[P SRUBQM SDUFHID GD SOWIRWP D ,& SRU
P HR GD TXDOM R GIVSRQELT DGRV P DMUDLY
VP ERP JIDMIVRY YROEGRV H FOMYDP HQM
SDIDD « IDHGD2$%

fCl €f

(WD FROERUE R WP MIGR HWAHQFLDO SDLD
GHP RFLDAJ DU R HAXGR H RIHHAHU VXSRUM
HVWKXWIDGR |V SDUAFISDQMY TXH HWR WH
SUHSDUDQGR SDLD HAWH JUIDQGHGHAVDIR

$GP GR DFHWR DR FROMAGR R SLRWAWR \H
GHWEFD SHR DFRP SDQKDP HQR KXP DQ] DGR
H MADWULFR UHD@] DGR SRU P HQRWDV
TXH  FRP SDUMKDP GFDV  YDORWDV
GLLHAIRQDP HQRV SUAWFRV  H SHUOQADV H
HVADMIDV GH HWXGR TXH FRQWEXHP
VJQULFDWYDP HQOM SDID R SWIRFHWR  GH
DSIRYDBHR $ WRFD SWRPRYIGD HQAH
PHQRUIDV H SDUAFISDQMV |IRUEGFH QR
DSHQV R FRKHAPHQR WFQFR PDV
VEP ENP D FRQILDGED H D P RWYDH R DR ®QIR
GDSUHSDUDE R

2 V HOFRQWRV DFROWFHP  \RGDV DV TXDURV
IHLDV FUDQGR XP HVSCER FRQMDXR GH
DSUHQG] DGR DFRE®IP HOR H IQFHOAYR QR
TXDODV SDUAFISDQMY HOFRQAWDP  DSRIR SDUD
P DQMUD FRQWEQFIDHR IRFR QRV HXGRY
1R PO/ GH PDER R SIRMMR UHIMARX XP
DXPHOR HSWHMYR QR QPHR GH
SDUAFISDQMY HBMQGR R P SDAR SRUWYR
GD LQFIDWYD H D FRQILDQED FDGD YH P DIRUGD
FRP XQIGDGH QD P HRGR®IID H QR SLRSUMMR
GD %DFN 60MMYV 1Q /DZ 2 FUHWFAIP HOR
G-P RQMD D WHBIYEQFID GR SLIRMMR FRPR
IHUDP HQW GHWDQVIRWP DBl R DSRIR FRBMIR
H IQFHOAYR | FRQTXM® GD WR VRQKDGD
FDUMLDGD2 $%

1 % +
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1RAOPRPO/ D5SRD %6/ UDQRX PDVGH  QvHV
FRQGX] LGDV SHID QRWD IXQGDGRWD ' IRQH $WLV 2
REMMYR GHWH SLRWMR N P SBV H SRGHRWR FUDUXP
HVSDER GH FRQYHWD UHDOH GLUHVD SDUD TXH FDGD MMU
SRWD UHFDBX@U H DMWRU VXD WDMMAUD SURIMMRQDO
FRQRWP HRV GHVDIRV DSDUHHP

$V5RWVDFRQMAHP GHWHIXQGDDW WIHLD iV K
DR YLYR QR ,QWMRILDP ~ RPRPHQR HP TXH D QRWD
IRXQGHU SURYRFD FDGD IQMIWDQM D LHGMU H EXVFDU
H FHOQFIDHP \VXDDMXDH R

$ SRWD %/ WULRXW XP SRQR GH HJFROAR
HSRQEQHR H XP SIMU GH DSRR PawR RQGH
FRP SDUMBDU DSUHQGE] DGRV IRUEGFH \WRGD D QRWD
UHGH 6H YRFO SHUGHX DOXP  GHWHY HOFRQARY RV @O\
CGH DFHWR HWR GLVSRQAHY SDUD TXH YRFO SRWD GDU
XP XS HH WDULQLIKW YDIRVRV SDUD VXD FDUHLD

fCl €f

&RQAUD RVWP DVTXHP DUFDLDP QRWDV

FROQYHUDVHP |HYHUHLR P DLER

! 1IFKR GUHR P RGFR SRVFIRQOP HOR H
SUHFULFDE R

! &RP R 10 HJUHQGD QD DGYRFDFID VP WUMGR
DSIRYDGDQRH DP HGD2$%

6L\MMUJHOH DO TXH EXVED XP DHVSHELDD DB R

! SROMKEI R GH DXVRUGDGH H 3UHFLIIFDH R SDLD
NRYHQV DGYRIDGDV

! -E SHOWRX HP_ 10 HUP HQRUD" ( VHUP HORD"
! 3RVFIRQDP HOR WADWILER SDUD KA LEUDY

! 60MMJ GHRIGIX HP SUHHOGHU QR P HFIGR
MUGIFR DSUV__ DORV DWRFLDGD D HWFUMWAUR

! $GYRIDGD _ JHOHDDAD $GYRIDGD
_HVSHELDOWD HVADRDLDY GHWDOUME R

! 6 locoerl HLD SDWD D DGYRFDFIDH
SIRWRY FRUHDRY

! 6XSHDQGR R P HGR GH DMQGHJ R SUP HLR
FOHOM

! 60MMJ _ SUFMRX  WDQFDU D
HOFROAEP RV XP_FDP LOKR SDUD HD YROEU
! $X[LODQGR D MMWMUJ FRP JHWWR ILCDOFHLD H
HWDMIDV  GH FUHRWFIP HOR IIODOFHLR  GR - MHX
HVFUMMUR

[ &RPR GHIQU PHEV H SOOHWP HOR
_HVWDWILER SDUD D VXD DGYRFDFID

! 6\MMJEDFKDIHOIRWP DGDKE P DV GH DRV

_HVADWMILDV SDUD R VHX IHWRUOR DR P HFDGR MUGFR

! (VWADAJIDV. SDID DEUU XP HMFUWMR GR
CEVROWR]HR

! 7WDMB R H SRMFIRQODPHOR QD BHD GH
SROADRY

! &RP R DOYDOFDU D FDUHLD H GAVHQYROHU
DXWFRQILDCED

| DEX@DGH
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2 %/ HP &HQD GHMWIFD RV P RYLP HQRV GD IXQGDGRWD ' IRQH $WLV SDWD DP SaDU
HVSDERV H IRUEGFHUD YR GD %DFN 61MMV 1Q / DZ HP 1UUXQV GH IHBIVEQFID QDFLIRQDO
&RQILLD DV SUQFLSDLY SDUAFLSDEPHY GHMM P O

& fCJ €f Lo +
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2 PO/ GH PDER IRL PDFDGR SRU XPD
P REL(Q) DB R LOQMQVD GIYDQGR D HWWOQFLD GD UHGH
D HVSCERV HVADWRU LFRV GH GEERIR QR 44ADMO

2 7DD %/ %DV@D SIRPRYHX D WRFD H
FRQH PHV HOAH DV 6IMMY GR ' MMWR ) HGHIDO
FRP DSRIR GD * DGR $GYRIDGRV 2 HYHOR
CERWGRX D DGYRFDFID FRQMP SRIEQHD H RV
GHVDIIRV HIUHQEGRY SRU P XBHH QHIIV QR
"IWHW $ SUHVHQED GD IXQGDGRWD ' LRQH $ WLV
WHRERX R SIRSUMMR GD %/ GH P SXMRQU
WBQRY  FRORIGDQGR XP  HSDER  GH
IRUBGFIP HQR FROMYR H IQSUDQGR DV
SDUAFLISDQMV D DP SCDUVHXY KRU] RQMV

2 %%/ ,Q &RP SDQ IRL UHD®@ DGR QD VHGH GD
7,0 QR 5IR GH -DQHLR FRPR SDUM GD
HADMID GH DSWRIPDEFR FRP R P HFDGR
FRUSRWDAYR 2 HYHQR SWRP RYHX XP GIERIR FRP
D ' LHRUD -XUBFD H DGYRIDGRV GD 7,0

SHP IMQGR XP D IP HM R QOV GIQEP IFDV GR VHWRU
GH WMOBFRP XQFDEPHY  $V  SDUAFISDOMV
FROKHFHDP R IXQFIRQDP HOR GH XP MUBGIFR
FRUSRWDWYR JUDQGH WRFDDP  H SHUOQFIDV VREWH
FDUHLDV H FAREHBFHIDP  FRQH PHY VADWUI LFDV
,QFIDAYDV FRP R HWWD M R IXQGDP HQWLY SDWD D
9%/ JDIDQA TXH WXD WHGH FRP SUHHQGD RV
GAMDLRV GDV JUDQGHV RUIDQ] DEPHY

1R FRQUWHWR ,ELDGHP S $ VIMMU GD LHGH
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FRP IQMIMIEPHY TXH EXWDP H SDQAU H
FROHARU ~ QHWHV DP EIHOMV TXH P RVADP RV
QRWD IRED H FDGD WPT SUHHOM HBYD H
LP SXOMRQD QRWD UHGH D QRYRV QAHY

&RP FDGD QRYD FRQH IR HMEEHBFIGD D %6/
UHDLWPD WX FRPSWRPIMR GH SWRPRYHJ D
HTXL.GDGH H DEUUFDP LQKRV SDUD | XDV JHIDEPHY
GH SWKRIWRQDY QHILV QR %DMOH DOP  $
SDUAFISDER QR ,EUDGHP S IRL POV XP
SDWR VWJQIIFDAYR QHWD NRUQDGD FRQWIXD GH
FUHVFLP HQR H HP SRGHIDP HQR FROMYR
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